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represents an estimated 6 per 
cent discount compared to the 
current market price (CMP). 
On Tuesday.theshareprice of 
(AC Re ended at 2420.8 alter 

declining 1.4 per cent. 
The government currently 

owns an R5.75 per cent share in 
SIC Re, This action mirrors a 
strategy med daring LIGs 
hal public offering (WO). 
where the gnvernment 
divested 35percent of its stake 

and intended to sell an 
additional IS per cent to sup. 
port the insurer's inclusion in 
index funds. 

In April. Sic Re Chairman 
and Managing Director 
Rarnaswamy Narayanan had 
told Brisincie StAndanf that he 
expects the government to 
begin the process of divetting 
around a 10 per cent stalce itt 

the reinsmer after the general 
elections, though no time- 

frame has been decided. "I 
think il is alter (elections/ that 
the aoslvlsymvhll start. les a cale 
for the governMent to take 
morethan usonstakesale:he 
had told ihneilleSS Standard. 

In an interview with 
llrta irreaa Siam:and published 
on Monday, Narayanair said 
the insurer wouldhave torneet 
the minimum public share-
holding of 2.5 percent. 

"Currently, it isabout lager 
cent-Sw that's where theinter. 
ust came front and it is clear 
that 0 will be an OFS by the 
goveMnIellt heastIse we don't 
need capital. Our solvenrylsal 
a very good position7 he said. 

The government has 
stopped setting a separate dis-
investment target starting 
FY24.ThellY2Stinion Budget 
has sel the target for miscel-
laneous capital receipts, 
including disinvestment, at 
t80,000 more compared to 
the revised esti male of 
(30,000 store for EY24. 

government 
currently 
owns an 
8.5.78'.. Share Is y.  • 
in GIC Re 

Modi's US visit may focus on 
smaller events in New York 

AlICHISH611101 

ten role, 3Septemlier 

United Statesin September 2019 - his first 
hr shot country after winning a second sm. 
cessive term five years back - his forth. 
coming visit totheUSlater this month will 
likely have him stay In New York 

During some of his earlier visits. the 
PM not only travelled to New York and 
Washington Dc. but also to Chicages 
Houston. San Franchcoand San Jose. 

The details of the Phi's visit to the US 
will be finalised once he returns from 
Singapore.bin.urces privy totes US inn. 
emry told firebieSiStattritterithat Modi is 
unit kely to travel outside New York. 

In New York, die PM Is scheduled ro 
attend the 17N General Assembly(UNGA) 
and hold bilatend talks with other heads 
of stem Meetings with top business 
!cadets are also in the works. 

Modi is also slated to address the 
Indiandiaspora at an event onSeptember 
22 at the Nassau Veterans Memorial 
Coliseum, a multi-purpose indoor arena 
in Uniondale, New 'fork. The arena sears 
15,000 people. 

Organturs said there Is Immense inter. 
est arnong the Indian di aspora to attend 
the "Medi & US Progress Together" event 
and over 24000 people have registered. 
The organisers of the event are trying to 
bring in we/I-known artistes to perforrnat 
theevent 

Rut the event is being held Ira much 
smaller scalethan the"Flowdyldodi" pro-
gramme in Houston five years back. 
where an estimated 60.000 Indian 
Americans attended. 

With US presidential elections Found 
the corner. no American politicians have 
been invited TO attend or share the stage 
withlthcell at theindlandlaspora event on 
this occasion. 

In marast, during his September 2019 
visit, the PM attended the UNGA in New 
York and also visited Chicago and 
liouston,whereheaddressedthel towdy 
Mob" event, wish then US President 
Donald Tnunp by his side. 

During his speech and as Tonne 
joined himonthestage therMthew from 
Isis enVn campaign slogan of eibki boar, 
Medi Sarkar", rephrasing it to"Abki ban, 

Pnineelinister Harendra Hod' on Tuesdary 
said he was looking forward tostrong ties 
with Brunei, as he arrived here on the first 
leg of his two-nation trip m ea nt In 
strengthentooperalion insenton like 
defence, Lade and investment, energyas 
well as people-to-peeple exchanges. 
Medi, the first, Indian Prime MlniStertei 
trevelto Brunei on a ladatera I visit, sald he 
was Ion king folward to Iris meetings with 
Satan Hassanalliolkiah and other 

Thump Sarkar" to cheer for his "friend
Tiump. The US preeklendal elections 
werethen, asthey are now, barely a couple 
Of months away. 

The Phes visit its 2019, which took place 
three-and-a-half months after he led the 
Bharatiya Janata Parry 18371 10 a historic 
mandate, lasted front September 20 to 22 
It was the longest af the eight visits he has 
made to the US. from his first In 2014 to 
his last In 21323. 

Seuremattribreed 	key"narnre 
of the visit. In terms of offtrial engage-
ments, tothe upcoming presiderniabelec-
dons inthat countty.whichis alsothe  mo- 

mernhersof the royalfamilyto takethe 
relationshipto new heights. Mod was 
received by Cloven Pne So Al-Muhlarlee 
Milan at the ai iporL From ru nei, Medi will 
'nevelt° SingaporeonWedoesdae."8oth 
countries are important partners in cured 
farina! icy a nd the In d o -PacilicVisi on. lam 
confide nt that oynisilswoutld further 
strengthen our partneisttp with Brunei. 
Singaporean(' the larger ASEAN region," 
Medi said. Pit 

toll that the Pal is unlikely to travel to 
W25hirtg100 DC. 

Thereis alsouncertainlyrwer whether 
oulgoingJapancsePhiFundo Kishida will 
attend the Quad Summit in New York, 
which Is slated to take place on the side-
lines of the UNGA. 

The visit to the US, if It happens, will 
be Kishtda's last OS the Pnme Minister of 
hiseountry.11ehasennounced thathe win 
not seek re.elecrion asleaderofthe ruling 
Liberal DemocraticParty, which will elect 
a new leader later this month. Apart front 
India and Japan, Quad comprises the US 

and Australia. 

Brunei, Singapore key allies 
Minister Natendra Mod( dirk to the in our Indo-Pacific vision: PM In contrast to the broad swathe of Prime 

..-+ ... 

PthaeMhilsierNarendra modi during a visit to Omar Ail Selfuddlan Mosque, 
Intranet on Tuesday 	 piroll Fri 
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Cong in seat-sharing talks 
with AAP for Haryana polls 

HAIM KUMAR 
New Delhi,sSeptember 

The Union Ministry or 
Finance will dilute a 
6.78 per cent stake in 

public-sector 	reinsurance 
company General Insurance 
Corporation of India (GIC) Re 
to garner aroundt4,700crore. 

The stake sale, for the first 
time since the listing of the 
reinsurance munpany In 2017 
throngh theofter-for.sale(OFS) 
route, will begin on Wednesday 
fot non-mtall investors. 

"Retail investors and SIC 
employees can bid on 
Thursday. The government 
will divest:3.39percent equity 
with an additional 3.39 per 
cent as green shoe option? 
Secretary. Department of 
Investment and Public Asset 
Management, posted on social 
media platform X. 

The nom price Earths OPS 
hopes-red lobe set at approx. 
linately (395 per share, which 

ARCMS MOHAN 

New Delhi, 3 Se pternlyei 

According 	to Reports suggest 
sources. et a meeting Congress leader 
of the Congress' cen- 

 
Rahul Gandhi 

tral election commit- 
 stressed that 

tee on hionday even- 
 

INDIA bloc's ' 
ing, Congress leader votes should 
Rahul Gandhi nut get spilt 
stressed that the log to sources. 
INDIA bloc's votes shnuld nnt has proposed that the AAP 
get split Thecommittee held should contest five seals as 

seeond meeting on lliesday pan of she alliance while the 
evening ea finalisethe petty's Samamadi Parry and Left 
list of candidates for the elec- parties could cont.t one seat 
dons to the 90-member each. The Conwess is also 
Haryana Assembly. keen to field wrestlersYmesh 

The patty has asked party Phogal and Banana Punla In 
treasurer Ajay Maken. the Assembly polls. 
Haryana imeharge Deena k 	The Congrces and MP 
[tabula, and former Haryana had seat-sharing alliances in 

S. * 
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Govt to sell 6.78% stake 
in GIC Re for f4,700 crore 
Stake sale for non - retail investors begins today, retail investorsto bid tomorrow 

liaryana, Delhi, and GUMrat 

in the LokSabha elections hut 
not in Punjab. In I laryana. the 
Congress had .ntested nine 
of the 10 scale. winning live, 
While the AAP had contested 
one seat. that of Curukshetra. 
which h had lost by a margin 
Of less than 2 per cent Vases. 

Their cumulative vote 
share was mom than that of 
the 11.1Ps 46.11 per cent. The 
Congress and AAP secured 
43,67 per cent and 3.94 per 
cent votes, respectively. 
Earlier In the day. AAP leadel 
and Ralya. Sabha MP Sankt, 
Singh welcomed reports that 
Gandhi was keen to see a 
Congress AAP alliance. 

Asked about the possibil-
ity of an alliance with the 
MP, Habana said, 00 are in 

talls with the AAP. but nettl-
ing has been finalised yet. As 
soon as something is final-
ised.we will inform you.-We 
haveto defeat theBD and non 
allow votes to be divided." 

•• 0* 

Centre moves 
SC against UM 
govt in rape, 
murder case 
The Centre on Tuesday 
moved the Supreme Court 
alleging "unpardonable" 
non-emrneration by the 
West Bengal government in 
providing logistical support 
to the C1SF. tasked with pm-
siding secunly at the RG Car 
Medical College and 
Hospital In Collate, where a 
trainee doctor was raped 
and murdered. The Union 
home ministry has sought a 
direction to West Bengal 
authorities to extend full 
cooperation to the Central 
Industrial Security Duce. 

Meanwhile, the state 
Assembly passed the state 
antbrape BUI that seeks 
capital punishment for rape 
convicts If their actions 
rank in the vietiMs death 
or leave her into vegetative 
state and life sentence 

Without parole for other 

perpetrators. aTI 

chief minister Ithopinder 
Sltsdh Honda to finalise the 
alliance with the AAP, with 

The Congress and Aant Congress General Secretary 
Aadmi Party (AAP) could (organisation) CVenugopal 
revive the seat-sharing alli- entrusted withaverseeing the 
once for the upcoming negotiations. 
Hary.e. Assembly elections 	For the AAP, which Is 
they had in the state for thc demanding 10 seals. RelYa 
LokSabha palls. Sabha MPs 

Raghav Chadha 
and sandeep 
Pathal will nego-
tiate the talk with 
the Congress. 

However, the 
Congress. accord. 

Business Standard 
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